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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �

(GLWRU��7LPRWK\�7DNHPRWR�

&RQWULEXWRUV��$OODQ�%HUQDUGR��(PL�.DVKLPD��<RVKL�.DVKLPD��.ZRN�/HXQJ��	�-DPHV�/LX�
�
,Q�WKLV�,VVXH
)URP�WKH�(GLWRU«��
$-63�LQ�6RFLDO�6FLHQFHV�&LWDWLRQ�,QGH[«��
$$63�3URJUDP�IRU�3XEOLVKLQJ�LQ�(QJOLVK«��
3URJUHVV�LQ�$VLDQ�6RFLDO�3V\FKRORJ\��9RO����«��

�WK�&RQIHUHQFH�RI�WKH�$$63�LQ�0HOERXUQH«���
$-63�(GLWRULDO«��
$$63�&RQIHUHQFH������LQ�0DQLOD«��
)LQDO�&DOO�IRU�3DSHUV«�

�
)URP�WKH�(GLWRU�

6HDVRQ¶V� *UHHWLQJV��
+HUH� LQ� -DSDQ� WKH� FKHUU\�
WUHHV� DUH� LQ� EORRP��
XQLYHUVLWLHV� DUH� DERXW� WR�
ZHOFRPH� D� QHZ� FRKRUW� RI�
IUHVK� \RXQJ� SV\FKRORJLVWV��
DQG� VSULQJ� LV� LQ� WKH� DLU�� ,�
KRSH� UHDGHUV� ZLOO� DJUHH�
WKDW� WKHUH� DUH� PDQ\�
UHDVRQV� IRU� XV� WR� IHHO� WKDW�
VSULQJ� LV� WKH�VHDVRQ�ZKLFK�
EHVW� GHVFULEHV� WKH�
GHYHORSPHQWDO�VWDJH�RI�WKH�
DVVRFLDWLRQ� VLQFH�� WKH�
$$63�KDV�FRPH�RI�DJH���7KH��WK�FRQIHUHQFH�LQ�
0HOERXUQH� ZDV� D� UHVRXQGLQJ� VXFFHVV�� WKH�
PHPEHUVKLS� KDV� H[SDQGHG�� WKH� TXDOLW\� DQG�
FRPSHWLWLRQ� UDWHV� RI� WKH� DVVRFLDWLRQ¶V�
SXEOLFDWLRQV�KDV�LQFUHDVHG��D�WKLUG�YROXPH�RI�WKH�
3URJUHVV�KDV�EHHQ�SXEOLVKHG�� WKHUH�DUH�GHHSHU�
OLQNV� ZLWK� RWKHU� DFDGHPLF� DVVRFLDWLRQV� LQ� WKH�
ILHOG� DQG� DV� D� FURZQLQJ� DFKLHYHPHQW�� VLJQDOLQJ�
WKH�DVVRFLDWLRQ¶V�JHQHUDO� UHFRJQLWLRQ�� WKH�$-63�
KDV� EHHQ� LQFOXGHG� LQ� WKH� ,6,� 6RFLDO� 6FLHQFHV�
&LWDWLRQ�,QGH[��

7KHUH� DUH� PDQ\� JRRG� UHDVRQV� WR� EH�
RSWLPLVWLF�DERXW�WKH�IXWXUH�RI�WKH�RUJDQL]DWLRQ�DV�
ZHOO�� 2Q� D� ZLGHU� VFDOH� WKHUH� LV� LQFUHDVLQJ�

DZDUHQHVV�RI�WKH�LPSDFW�RI�
FXOWXUH� XSRQ� SV\FKRORJ\��
ZLWK� V\PSRVLD� IRFXVLQJ� RQ�
FXOWXUDO� DQG� LQGLJHQRXV�
SV\FKRORJ\� DW� FRQIHUHQFHV�
EHLQJ� ZHOO� DWWHQGHG��
RQJRLQJ� FRQWURYHUVLDO�
LQWHOOHFWXDO� GHEDWHV�� DQG�
DUWLFOHV� GHPRQVWUDWLQJ� WKH�
LPSRUWDQFH� RI� FXOWXUDO�
FRQVLGHUDWLRQV� EHLQJ�
SXEOLVKHG� LQ� SUHVWLJLRXV�
MRXUQDOV� LQFOXGLQJ� RXU� RZQ��
6RFLDO� SV\FKRORJ\� LV�

LQFUHDVLQJO\� SRSXODU� LQ� $VLD�� ZLWK� JHQHUDO�
SV\FKRORJ\� FRXUVHV� WRSSLQJ� HQWUDQFH�
UHTXLUHPHQW� UDQNLQJV� KHUH� LQ� -DSDQ�� 7KHUH� LV�
HYHU\� LQGLFDWLRQ�WKDW� WKH�$$63� LWVHOI� LV�HQWHULQJ�
D� QHZ� SKDVH� RI� GHYHORSPHQW�� ,W� KDV� D� QHZ�
SXEOLVKHU� IRU� 3URJUHVV� LQ� $VLDQ� 6RFLDO�
3V\FKRORJ\�� D� QHZ� $$63� SURJUDP� SURYLGLQJ�
VXSSRUW� WR� DXWKRUV� SXEOLVKLQJ� LQ� (QJOLVK�� DQG� D�
QHZ��HQHUJHWLF�DVVRFLDWLRQ�SUHVLGHQW�LQ�6XVXPX�
<DPDJXFKL�� 7KHUH� LV� DOVR� D� QHZ� QHZVOHWWHU� ±�
WKLV�LV�WKH�LQDXJXUDO�LVVXH�±� WR�ZKLFK�PHPEHUV�
DUH� LQYLWHG� WR� FRQWULEXWH� SKRWRJUDSKV�� DUWLFOHV�
DQG�LGHDV��

�

�
3UHVLGHQW�±�'U��6XVXPX�<DPDJXFKL��
(�PDLO��VXVXP\#O�X�WRN\R�DF�MS�
6HFUHWDU\�*HQHUDO�±�'U��(PLNR�.DVKLPD��
(�PDLO��HNDVKLPD#VZLQ�HGX�DX�
7UHDVXUHU�±�'U��-DPHV�/LX��
(�PDLO��-DPHV�/LX#YXZ�DF�Q]�

5HVHDUFK�DQG�3XEOLFDWLRQV�±�'U��.ZRN�/HXQJ�
(�PDLO��PNNOHXQJ#FLW\X�HGX�KN�
7HDFKLQJ�DQG�7UDLQLQJ�±�'U��8LFKRO�.LP�
(�PDLO��XLFKRON#FKROOLDQ�QHW�
1HZVOHWWHU�±�7LPRWK\�7DNHPRWR��
(�PDLO��OHXHUV#FHF�NXUXPH�X�DF�MS

KWWS���ZZZ�VLWHV�SV\FK�XQLPHOE�HGX�DX�DDVS��

1R������QG�$SULO��������
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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �

�
7KH� $$63� LV� YHU\� SOHDVHG� WR� DQQRXQFH� WKDW� WKH� $VLDQ� -RXUQDO� RI� 6RFLDO� 3V\FKRORJ\� KDV�
EHHQ� VHOHFWHG� IRU� FRYHUDJH� LQ� &XUUHQW� &RQWHQWV� RI� 6RFLDO� 	� %HKDYLRUDO� 6FLHQFHV�� DQG� WKH�
6RFLDO�6FLHQFHV�&LWDWLRQ�,QGH[�EHJLQQLQJ�ZLWK�9RO�����1R������������
��

,QFOXVLRQ� LQ� WKH�6RFLDO�6FLHQFHV�&LWDWLRQ�
,QGH[� �66&,�� LV� QRW� RQO\� IDQWDVWLF� QHZV� IRU� WKH�
MRXUQDO�� LW� LV� DOVR� SUREDEO\� WKH� VLQJOH� JUHDWHVW�
DFKLHYHPHQW��LQ�WHUPV�RI�FRQFUHWH�UHFRJQLWLRQ�RI�
WKH�TXDOLW\�RI� UHVHDUFK�EHLQJ�FDUULHG�RXW�E\�RXU�
PHPEHUV�� RI� WKH� $VVRFLDWLRQ� VLQFH� LWV�
IRXQGDWLRQ�LQ��������7KDQNV�DQG�FRQJUDWXODWLRQV�
DUH� GXH� WR� WKH� SXEOLVKHUV�� WKH� MRXUQDO¶V� HGLWRUV�
DQG�WR�DOO�WKH�DXWKRUV�WKDW�KDYH�VXEPLWWHG�WR�WKH�
$-63�� 7KLV� DFKLHYHPHQW� LV� D� UHIOHFWLRQ� RI� WKH�
TXDOLW\�RI�WKH�DUWLFOHV��PHDVXUHG�TXDQWLWDWLYHO\�LQ�
WHUPV� RI� WKHLU� LPSDFW� IDFWRU� �H[SODLQHG� EHORZ���
WKDW�KDYH�EHHQ�SXEOLVKHG�KLWKHUWR��7KH�SUHVWLJH�
DFFUXHG�E\�WKH�$-63¶V�LQFOXVLRQ�LQ�WKH�66&,�ZLOO�
LQFUHDVH� WKH� SHUFHLYHG� OHYHO� RI� DXWKRULW\� RI�
IXWXUH� LVVXHV� RI� WKH� MRXUQDO� DQG� OHDG��
XQGRXEWHGO\��WR�D�ZLGHU�FLUFXODWLRQ�LQ�WKH�IXWXUH��
7KH� QHZV� KDV� EHHQ� DGGHG� WR� WKH� MRXUQDO
V�
KRPHSDJH�� DQG� ZLOO� EH� IHDWXUHG� LQ� DOO� QHZ�
PDUNHWLQJ�PDWHULDO��

$V� VRFLDO� SV\FKRORJLVWV�� ZH� DSSO\�
TXDQWLWDWLYH� WHFKQLTXHV� WR� DQDO\]H� WKH� EHKDYLRU�
RI�VRFLDO�LQGLYLGXDOV��,W�FDQ�EH�RI�QR�VXUSULVH��QRU�
FDXVH� IRU� FRQFHUQ�� WKDW� UHVHDUFKHUV� DSSO\�
TXDQWLWDWLYH� WHFKQLTXHV� WR� DQDO\]H� WKH� EHKDYLRU�
RU�� PRUH� SUHFLVHO\�� WKH� SHUIRUPDQFH� RI� VRFLDO�
SV\FKRORJLVWV�� �� 7KH� 6RFLDO� 6FLHQFHV� &LWDWLRQ�
,QGH[�� SXEOLVKHG� E\� 7KH� ,QVWLWXWH� IRU� 6FLHQWLILF�
,QIRUPDWLRQ� �,6,��� D� FRPPHUFLDO� RUJDQL]DWLRQ�
EDVHG� LQ�3KLODGHOSKLD�� LV�D� OLVW� RI�RYHU� ������RI�
WKH� ZRUOG¶V� OHDGLQJ� VFKRODUO\� VRFLDO� VFLHQFHV�
MRXUQDOV�� ,Q� DGGLWLRQ� WR� WKH� LQGH[� LWVHOI�� WKH� ,6,�
SXEOLVKHV�-RXUQDO�&LWDWLRQ�5HSRUWV��-&5��EDVHG�
XSRQ� DQ� DQDO\VLV� RI� WKH� QXPEHU� RI� FLWDWLRQV� RI�
HDFK� SDSHU� LQFOXGHG� LQ� WKH� LQGH[�� 7KH� PRVW�
XVHG� GDWD� LQ� WKH� -&5� DUH� LPSDFW� IDFWRUV�
FDOFXODWHG� DV� DQ� DYHUDJH� QXPEHU� RI� FLWDWLRQV�
SHU�SDSHU�IRU�HDFK�MRXUQDO�� LQGLFDWLQJ�WKH�H[WHQW�
WR� ZKLFK� D� VSHFLILF� MRXUQDO¶V� DUWLFOHV� DUH�
UHIHUHQFHG� HOVHZKHUH�� ,PSDFW� IDFWRUV� DUH�
FDOFXODWHG�LQ�WKH�IROORZLQJ�ZD\��
�

&LWDWLRQV�LQ�\HDU�W�WR�DUWLFOHV�SXEOLVKHG�LQ�W���RU�W����
$UWLFOHV�SXEOLVKHG�LQ�\HDUV�W���RU�W���

�
,Q�DGGLWLRQ�WR� MRXUQDO� LPSDFW� IDFWRUV� WKH�,6,�DOVR�
SXEOLVKHV� WKH� KDOI�OLIH� RI� WKH� LPSDFW� IDFWRU� LQ�
\HDUV�� FLWDWLRQ� UDWHV� IRU� LQGLYLGXDO� DUWLFOHV� DQG�
LQGLYLGXDO� DXWKRUV�� DQQRXQFLQJ� RQ� RFFDVLRQ�

UDQNLQJV�RI�WKH�WRS�UHVHDUFKHUV�LQ�YDULRXV�ILHOGV�
LQ�WHUPV�RI�WKHLU�FLWDWLRQ�UDWHV��7KLV�WDEOH�VKRZV�
WKH� WRS� WHQ� MRXUQDOV� LQ� WKH� ILHOG� RI� VRFLDO�
SV\FKRORJ\�DFFRUGLQJ�WR�WKHLU�LPSDFW�IDFWRU��,)���
�

5� -RXUQDO�7LWOH� ,)�

�� $'9$1&(6�(;3��62&��36<��%8/� ����

�� -��3(5621$/,7<�	�62&��36<�� ���

��� -��+($/7+�$1'�62&��%(+$9,25�� ����

�� -��(;3(5,0(17$/��62&��36<�� ����

�� -��$66(66(0(17��36<�� ����

�� 62&��36<��48$57(5/<�� ����

�� 3(5621$/,7<�	�62&��36<��%8/�� ����

�� 25*��%(+9��	�+80$1��'(&��352&�� ����

�� -��2)�3(5621$/,7<� ����
0
�� %5,7,6+�-��62&��36<�� ����

�����,6,�-&5�6RFLDO�6FLHQFH�(GLWLRQ�
�

7KH� LQIRUPDWLRQ� SXEOLVKHG� LQ� WKH� -&5� LV�
XVHG� E\� RWKHU� DFDGHPLFV� DQG� OLEUDULDQV�� DV� DQ�
LQGLFDWLRQ�RI�WKH� OHYHO�RI�DXWKRULW\�DQG�TXDOLW\�RI�
UHVHDUFK� DUWLFOHV�� 7KLV� FDQ� OHDG� WR� SUREOHPV�
VXFK� DV� WHQXUH� FRPPLWWHHV� MXGJLQJ� UHVHDUFK�
TXDOLW\� E\� LPSDFW� IDFWRU� DORQH�� DQG� H[FHVVLYH�
VHOI�FLWDWLRQ�� %XW� WKHVH� DUH� SUREOHPV� RI�
LQIRUPDWLRQ� PLVXVH�� UDWKHU� WKDQ� RI� WKH�
DYDLODELOLW\� RI� WKH� LQIRUPDWLRQ� LWVHOI�� ZKLFK� FDQ�
OLNHZLVH� EH� UHF\FOHG� IRU� XVH� DV� GDWD� IRU� VRFLDO�
SV\FKRORJLFDO�UHVHDUFK��H�J��/HKPDQ���������

7KH� $-63¶V� LQFOXVLRQ� LQ� WKH� FLWDWLRQ�
LQGH[� ZLOO� PHDQ� WKDW� WKRVH� WKDW� DUH� QRW� IDPLOLDU�
ZLWK� RXU� ILHOG� RI� UHVHDUFK� ZLOO� KDYH� VRPH�
UHIHUHQFH� E\� ZKLFK� WR� JXLGH�� UHYLHZ� DQG�
SXUFKDVH� GHFLVLRQV�� 7KH� YHU\� IDFW� RI� EHLQJ�
LQFOXGHG�LQ�WKH�LQGH[��ZKDWHYHU�WKH�LQLWLDO�LPSDFW�
IDFWRU� RI� WKH� $-63�� ZLOO� EULQJ� ZHOO�GHVHUYHG�
DWWHQWLRQ� WR� WKH� UHVHDUFK� LQFOXGHG� WKHUHLQ�� 7KH�
LQFOXVLRQ� RI� WKH� -$63� LQ� WKH� 66&,� LV� DOVR�
DQRWKHU� UHDVRQ� ZK\� PHPEHUV� DUH� HQFRXUDJHG�
DQG� DGYLVHG� WR� VXEPLW� WKHLU� EHVW� UHVHDUFK� IRU�
LQFOXVLRQ� LQ�RXU� MRXUQDO��ZKLFK�LV��GHPRQVWUDEO\��
JURZLQJ�IURP�VWUHQJWK�WR�VWUHQJWK���
,6,�:HE�SDJH��KWWS���ZZZ�LVLQHW�FRP�
�

7LPRWK\�7DNHPRWR�
(�PDLO��OHXHUV#FHF�PLL�NXUXPH�X�DF�MS
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�

7KH�$$63�LV�VWDUWLQJ�D�SURJUDP�IRU�SURPRWLQJ�LWV�PHPEHUV�WR�SXEOLVK�WKHLU�DFDGHPLF�
ZRUNV�LQ�(QJOLVK�MRXUQDOV��7KH�SURJUDP�FRQVLVWV�RI�WZR�SDUWV��
�
��� 7KH� $$63�6(63� ,QWHUQDWLRQDO�
&ROODERUDWLRQ�3URJUDP�
�
,Q� WKLV� SURJUDP�� PHPEHUV�
ZKR� ZLVK� WR� UHFHLYH� VRPH�
(QJOLVK� ODQJXDJH�
DVVLVWDQFH� LQ� SROLVKLQJ� D�
PDQXVFULSW� IRU� DQ� (QJOLVK�
MRXUQDO� ZLOO� EH� PDWFKHG�
ZLWK� D� YROXQWHHU� IURP� WKH�
6RFLHW\� IRU� ([SHULPHQWDO�
6RFLDO� 3V\FKRORJ\� �6(63��
EDVHG� LQ� WKH� 86$�� ZKR�
SXEOLVKHV� LQ� WKH� VDPH� RU�
VLPLODU�UHVHDUFK�DUHD��7KLV�
LV�WKH�SURFHGXUH���

���� 7KH� $$63� DSSOLFDQW�
ZLOO� VHQG� DQ� HOHFWURQLF�
FRS\� RI� WKH� (QJOLVK�
PDQXVFULSW�� QHDUO\� UHDG\� IRU� VXEPLVVLRQ� WR� D�
MRXUQDO�� WR� WKH� $$63� /LDLVRQ� �WKH� 6HFUHWDU\�
*HQHUDO� RI� $$63�� FXUUHQWO\� (PL� .DVKLPD���
WRJHWKHU�ZLWK�D�OHWWHU�RI�VXEPLVVLRQ�LQWHQGHG�IRU�
WKH�MRXUQDO�HGLWRU���

���� 7KH� PDQXVFULSW� ZLOO� EH� IRUZDUGHG� WR� WKH�
6(63� ,QWHUQDWLRQDO� &RRSHUDWLRQ� /LDLVRQ� 2IILFHU�
�FXUUHQWO\� 3URI�� 7RQ\� *UHHQZDOG� DW� WKH�
8QLYHUVLW\�RI�:DVKLQJWRQ��ZKR�ZLOO� ILQG�D�6(63�
YROXQWHHU� VXLWDEOH� IRU� WKH� SDSHU� FRQWHQW�� :KHQ�
WKH� SDUWQHU� LV� LGHQWLILHG�� WKH� PDQXVFULSW� ZLOO� EH�
WUDQVPLWWHG�HOHFWURQLFDOO\�WR�WKLV�SHUVRQ���

���� 7KH� 6(63� SDUWQHU� ZLOO� LGHQWLI\� DQG� IL[�
SUREOHPV� RI� (QJOLVK� XVDJH� LQ� WKH� PDQXVFULSW��
DQG� ZLOO� VHQG� WKH� DXWKRU� RI� WKH� PDQXVFULSW�
KLV�KHU�ZULWWHQ�IHHGEDFN�YLD�H�PDLO���

���� 7KH� DXWKRU� ZLOO� UHYLVH� WKH� SDSHU� DQG� ZLOO�
VXEPLW� LW� WR� WKH� MRXUQDO�� 7KH� 6(63� DQG� $$63�
OLDLVRQV� ZLOO� FRQWDFW� ERWK� WKH� $$63� DQG� 6(63�
SDUWQHUV�ODWHU�WR�VHH�LI�WKH�FRRSHUDWLRQ�KDV�EHHQ�
VXFFHVVIXO��

�

3DUWLFLSDWLRQ� LQ� WKLV� SURJUDP� LV� IUHH� RI� FKDUJH��
:H� UHO\� RQ� WKH� 6(63� PHPEHUV¶� JRRG� ZLOO� DQG�
GHGLFDWLRQ��

�
�

��� 7KH� 9LFWRULD� 8QLYHUVLW\� RI� :HOOLQJWRQ�
(QJOLVK�,PSURYHPHQW�3URJUDP�
�

7KLV� SURJUDP� LV� IRU� $$63�
PHPEHUV� ZKR� LQWHQG� WR�
SDUWLFLSDWH� LQ� WKH� $$63�
6(63� ,QWHUQDWLRQDO�
&ROODERUDWLRQ� 3URJUDP�� EXW�
ZLVK�� DV� D� SUHOLPLQDU\�
VWDJH�� WR� KDYH� (QJOLVK�
XVDJH� LQ� WKH� PDQXVFULSW�
FKHFNHG� WKRURXJKO\� DQG�
VXEVWDQWLDOO\� E\� D�
SRVWJUDGXDWH� SV\FKRORJ\�
VWXGHQW� QDWLYH� LQ� (QJOLVK��
7KH� SURFHGXUH� LV� VLPLODU� WR�
WKH�RQH�GHVFULEHG�DERYH��

����7KH�$$63�DSSOLFDQW�ZLOO�
VHQG� DQ� HOHFWURQLF� FRS\� RI�

WKH� (QJOLVK� PDQXVFULSW� WR� WKH� $$63� /LDLVRQ�
LQGLFDWLQJ� WKH� LQWHQWLRQ� WR� WDNH� SDUW� LQ� WKLV�
SDUWLFXODU�SURJUDP��

����7KH�PDQXVFULSW�ZLOO�EH� IRUZDUGHG� WR�WKH�'U��
-DPHV� /LX� DW� WKH� 9LFWRULDQ� 8QLYHUVLW\� RI�
:HOOLQJWRQ� LQ� 1HZ� =HDODQG�� -DPHV� ZLOO� ILQG� D�
VXLWDEOH� SRVWJUDGXDWH� VWXGHQW� LQ� SV\FKRORJ\��
7KH� ODWWHU� ZLOO� LGHQWLI\� DQG� IL[� SUREOHPV� RI�
(QJOLVK�XVDJH� LQ� WKH�PDQXVFULSW��7KH� IHHGEDFN�
ZLOO�EH�VHQW�EDFN�WR�WKH�DXWKRU�YLD�-DPHV��

3DUWLFLSDWLRQ� LQ� WKLV� SURJUDP� ZLOO� LQYROYH�
WKH� SD\PHQW� RI� D� VPDOO� JUDWXLW\� WR� WKH�
SRVWJUDGXDWH� VWXGHQW�� HVWLPDWHG� WR�EH� EHWZHHQ�
86���������� ,W�ZLOO� EH�FKDUJHG� RQ� WKH� EDVLV� RI�
WKH�DVVLVWDQFH�WLPH�UHTXLUHG���

:H� ZLOO� SURWHFW� WKH� FRQILGHQWLDOLW\� RI� WKH�
DSSOLFDWLRQV�DV�PXFK�DV�SRVVLEOH��,W�LV�DVVXPHG�
WKDW� FR�DXWKRUVKLS� LV� QRW� LQYROYHG� LQ� WKH�
DVVLVWDQFH�PDGH�E\�WKH�6(63�SDUWQHU�RU�E\�WKH�
SRVWJUDGXDWH�VWXGHQWV�DW�WKH�98:���

$� QXPEHU� RI� 6(63� PHPEHUV� KDYH�
DOUHDG\�H[SUHVVHG�WKHLU� LQWHUHVWV� LQ�FRQWULEXWLQJ�
WR� WKH� SURJUDP�� :H� ZRXOG� OLNH� WR� HQFRXUDJH�
PHPEHUV� WR� WDNH� DGYDQWDJH� RI� WKLV� JUHDW�
RSSRUWXQLW\���
�

)RU� IXUWKHU� LQTXLUHV�� H�PDLO� WKH� $$63�
/LDLVRQ�2IILFHU��(PL�.DVKLPD���
(PDLO��HNDVKLPD#VZLQ�HGX�DX�

'UV�(PL�.DVKLPD�DQG�'HERUDK�7HUU\�LQ�

0HOERXUQH�
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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �
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7KH�$$63�LV�SOHDVHG�WR�DQQRXQFH�WKH�IRUWKFRPLQJ�SXEOLFDWLRQ�RI�WKH��UG�9ROXPH�
RI� 3URJUHVV� LQ� $VLDQ� 6RFLDO� 3V\FKRORJ\�� ³$VLDQ� 6RFLDO� 3V\FKRORJ\�� &RQFHSWXDO�DQG�
(PSLULFDO� FRQWULEXWLRQV´�� HGLWHG� E\� .XR�6KX� <DQJ�� .ZDQJ�.XR� +ZDQJ�� 3DXO� %��
3HGHUVRQ�DQG�,NXR�'DLER��E\�D�QHZ�SXEOLVKHU��*UHHQZRRG�3UHVV��LQ�'HFHPEHU�������

�
7KH� WKLUG� YROXPH�

RI� WKH� 3URJUHVV�
FRQWLQXHV� WKH� WUDGLWLRQ�
RI� 9ROXPH� �� DQG� ���
9ROXPH� �� �/HXQJ� HW� DO��
(GV��� ������ FRQWDLQV�
SDSHUV�SUHVHQWHG�DW�WKH�
�VW�FRQIHUHQFH� LQ� +RQJ�
.RQJ�� 9ROXPH� ��
�6XJLPDQ� HW� DO�� (GV���
������ FRQWDLQV� SDSHUV�
SUHVHQWHG� DW� WKH� �QG�
FRQIHUHQFH� LQ� .\RWR��
9ROXPH���FROOHFWV����RI�
WKH� EHVW� SDSHUV�
SUHVHQWHG� DW� WKH� �UG�
&RQIHUHQFH� RI� WKH� $VLDQ� $VVRFLDWLRQ� RI� 6RFLDO�
3V\FKRORJ\� DW� $FDGHPLD� 6LQLFD�� 7DLZDQ�� LQ�
������

7KH� RYHUDOO� TXDOLW\� DQG� ULJRU� RI� WKH� ���
SDSHUV� LQFOXGHG� LQ� WKLV� YROXPH� WHVWLI\� WR� WKH�
VWUHQJWK� RI� WKH� UHVHDUFK� DQG� WKH� RSSRUWXQLWLHV�
IRU� WKHRUHWLFDO� DGYDQFH� LQ� WKLV� ILHOG�� :LWK� DQ�
DYHUDJH� RI� QHDUO\� ��� UHIHUHQFHV� SHU� FKDSWHU�
�RYHU� ���� FLWDWLRQV� LQ� WRWDO��� DOO� RI� WKH� FKDSWHUV�
JLYH� D� WKRURXJK� LQWURGXFWLRQ� WR� WKHLU� UHVSHFWLYH�
WRSLFV��0DQ\�RI�WKH�SDSHUV�LQFOXGH�UHIHUHQFHV�WR�
SXEOLFDWLRQV� RXWVLGH� WKH� ILHOG� RI� VRFLDO�
SV\FKRORJ\� LQ� UHOLJLRXV� VWXGLHV�� SKLORVRSK\� DQG�
HWKQRORJ\�� GHPRQVWUDWLQJ� WKH� ZD\� LQ� ZKLFK�
$VLDQ� VRFLDO� SV\FKRORJ\� LV� H[SDQGLQJ� WKH�
GHOLQHDWLRQ�RI�VRFLDO�SV\FKRORJ\�LQ�JHQHUDO���

7KLV� YROXPH� FRQWDLQV� SDSHUV� IRFXVLQJ� RQ�
VL[�$VLDQ�FXOWXUHV�ZULWWHQ�E\����DXWKRUV�EDVHG�LQ�
���FRXQWULHV��7RSLFV�LQFOXGH��FKRVHQ�DW�UDQGRP��
WKH� IXOO� WDEOH� RI� FRQWHQWV� DOO� YROXPHV� LV� DW�
KWWS���ZZZ�VLWHV�SV\FK�XQLPHOE�HGX�DX�DDVS����
VWHUHRW\SHV�� WKH� VHOI�� PRWLYDWLRQ�� IDFH�� FDSLWDO�
SXQLVKPHQW�� &RQIXFLDQ� WKHRULHV� RI� JRYHUQDQFH��
VKDPH�� DQG� ILOLDO� SLHW\�� 9ROXPH� ��� OLNH� LWV�
SUHGHFHVVRUV�� GHPRQVWUDWHV� DERYH� DOO� WKH�
EUHDGWK�RI�UHVHDUFK�LQ�RXU�ILHOG���

'HVSLWH� WKH� LQFOXVLRQ� RI� PDMRU� UHYLHZ�
DUWLFOHV�� VXFK� DV� WKDW� RI� LQGLJHQRXV� SV\FKRORJ\�
LQ�,QGLD��6LQKD��&K�����DQG�RI�WKH�SV\FKRORJ\�RI�
UHKDELOLWDWLRQ���(DVW�DQG�:HVW����7DP�HW�DO���&K��
����� DQG� DUWLFOHV� E\� ZHOO� NQRZQ� UHVHDUFKHUV��
VXFK�DV�WZR�DXWKRUHG�E\�8LFKRO�.LP��&K����DQG�

����� P\� SUHIHUHQFHV�
ZHUH� JRYHUQHG� E\� P\�
UHVHDUFK� LQWHUHVWV�� )RU�
LQVWDQFH�� WKH�

H[SHULPHQWDO�
LQYHVWLJDWLRQ�RI�SDUHQWDO�
EHOLHIV�UHJDUGLQJ�VKDPH�
�)XQJ� HW� DO��� &K�� ���
VKRXOG�JR�D�ORQJ�ZD\�WR�
SURPRWLQJ� DQ�
DZDUHQHVV� RI� ³KHDOWK\��
DQG� DGDSWLYH� IRUP� RI�
VKDPH´�LQ�$VLDQ�FXOWXUDO�
FRQWH[WV�� /LNHZLVH�� WKH�
SDSHU� LQYHVWLJDWLQJ� WKH�
PHGLD� FRYHUDJH� RI�

FDSLWDO� SXQLVKPHQW� � �6DNDPRWR� HW� DO��� &K�� ����
UDLVHV� LQWHUHVWLQJ� TXHVWLRQV� DERXW� WKH� UHODWLYH�
PHULWV� RI� SXEOLFL]LQJ� H[HFXWLRQV� LQ� -DSDQHVH�
DQG� $PHULFDQ� FXOWXUH�� DV� ZHOO� DV� DERXW� WKH�
GHWHUUHQFH�HIIHFW�RI�FDSLWDO�SXQLVKPHQW�LWVHOI���

2YHU� DQG� DERYH� WKH� VSHFLILF� PHULW� RI� WKH�
UHVHDUFK� UHSUHVHQWHG� LQ� 9ROXPH� �� RI� WKH�
3URJUHVV�� LW� LV� KRSHG� WKDW� WKH� WKUHH�YROXPH� VHW�
PD\� FRPH� WR� EH� UHJDUGHG� DV� DQ� HVVHQWLDO�
UHIHUHQFH� ZRUN�� DQ� H[SDQGLQJ�� HQF\FORSHGLF�
LQWURGXFWLRQ�WR�$VLDQ�VRFLDO�SV\FKRORJ\�RI�HTXDO�
LQWHUHVW� WR� UHVHDUFKHUV� DQG� HGXFDWRUV� DOLNH��
3DUWLFLSDQWV� LQ� IXWXUH� $$63� FRQIHUHQFHV� DUH�
HQFRXUDJHG� WR� VXEPLW� WKHLU� ZRUN� WR� IXWXUH�
YROXPHV�RI�3URJUHVV�LQ�WKH�FRQILGHQFH�WKDW�LW�ZLOO�
EH� IRXQG� RQ� WKH� VKHOYHV� RI� OLEUDULHV� DQG�
UHVHDUFK�URRPV�IRU�PDQ\�\HDUV�WR�FRPH����

9ROXPH���ZLOO�EH�DYDLODEOH�IURP���
KWWS���JUHHQZRRG�FRP�FRQWDFWXV�RUGHUBLQIR�DVS�
IRU�DERXW���86'��DQG�DW�D�VOLJKW�GLVFRXQW�DW�WKH�
�WK�FRQIHUHQFH��9ROV����DQG���DUH�DYDLODEOH�IURP�
DPD]RQ�FRP�EXW�VWRFNV�DUH�³OLPLWHG´���
� 7KH� FDOO� IRU� SDSHUV� IRU� 9ROXPH� �� KDV�
FORVHG� IROORZLQJ� D� WUHPHQGRXV� UHVSRQVH� IURP�
�WK� FRQIHUHQFH� SDUWLFLSDQWV� �VHH� S����� � 7KH�
FRQWDFW� IRU� VXEPLVVLRQV� WR� 9ROXPH� �� ZLOO� EH�
DQQRXQFHG� DIWHU� WKH� QH[W� FRQIHUHQFH�� (QTXLUHV�
FRQFHUQLQJ� WKH� 3URJUHVV� VHULHV� VKRXOG� EH�
DGGUHVVHG�WR�WKH�VHULHV�HGLWRU��'U��.ZRN�/HXQJ�
�VHH�S������

7LPRWK\�7DNHPRWR�

(�PDLO��OHXHUV#FHF�PLL�NXUXPH�X�DF�MS�

'U�<RVKL�.DVKLPD�LQ�0HOERXUQH�
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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �

�

7KH�IRXUWK�FRQIHUHQFH�RI�RXU�DVVRFLDWLRQ�WRRN�SODFH�IURP�WKH���WK�WR���WK�RI�-XO\��������RQ�
WKH�FDPSXV�RI�WKH�8QLYHUVLW\�RI�0HOERXUQH��$XVWUDOLD���
�

,W� ZDV� D� JURXQGEUHDNLQJ� FRQIHUHQFH� LQ�
ZD\V� PRUH� WKDQ� RQH�� )LUVW� RI� DOO�� WKLV� ZDV� RXU�
ILUVW� FRQIHUHQFH� LQ� WKH� FHQWXU\� DQG� WKH�
PLOOHQQLXP� DV� WKH� WKHPH� RI� WKH� FRQIHUHQFH��
$VLDQ� VRFLDO� SV\FKRORJ\� LQ� WKH� ��VW� FHQWXU\��
VLJQLILHG�� ,W� ZDV� DOVR� WKH� ILUVW� WLPH� LQ� ZKLFK��
IROORZLQJ� WKH� VXFFHVVHV� RI� WKH� +RQJ� .RQJ��
.\RWR�� DQG� 7DLSHL�
FRQIHUHQFHV�� $$63�
YHQWXUHG� RXW� RI� WKH�
FRPIRUW� ]RQH� RI� (DVW�
$VLD� LQWR� WKH� ZLGHU�
ZRUOG��6\PSWRPDWLFDOO\��
ZH� KHOG� RXU� ILUVW� HYHU�
FRQIHUHQFH� LQ�
FRQMXQFWLRQ� ZLWK� WKH�
DQQXDO� FRQIHUHQFH� RI�
WKH� 6RFLHW\� RI�
$XVWUDODVLDQ� 6RFLDO�
3V\FKRORJLVWV� �6$63���
DQ�DVVRFLDWLRQ�RI�VRFLDO�
SV\FKRORJLVWV� LQ�
$XVWUDOLD�DQG�1HZ�=HDODQG���

/RFDOV� VD\� WKHUH� LV� D� �W\UDQQ\� RI�
GLVWDQFH�� IRU� $XVWUDOLD�� DND� WHUUD� DXVWUDOLV�
LQFRJQLWD�� ,QGHHG�� LW� LV� SUREDEO\� WKH� ODVW�
FRQWLQHQW� WR� EH� SRSXODWHG� E\� KXPDQV��
LQGLJHQRXV� SHRSOH� NQRZQ� DV� $XVWUDOLDQ�
$ERULJLQHV� E\� DERXW� ������� \HDUV� DJR�� ,W� KDV�
WKH� GLVWLQFWLRQ� RI� EHLQJ� WKH� ODVW� FRQWLQHQW�
FRORQL]HG�E\�(XURSHDQV�RQO\�LQ�WKH���WK�FHQWXU\��
,W�LV�SUREDEO\�IDLU�WR�VD\�WKDW�$XVWUDOLD�LV�D�IRUPHU�
FRORQLDO�RXWSRVW�RI�WKH�%ULWLVK�(PSLUH��ZKLFK�ZDV�
IDU� DZD\� IURP� (XURSH� WKDW� WKH� %ULWLVK�
JRYHUQPHQW�VDZ�LW�ILW�WR�VHQG�SHWW\�FULPLQDOV�RXW�
RI� VLJKW� DIWHU� 1RUWK� $PHULFDQ� SHQDO� FRORQLHV�
EHFDPH� XQDYDLODEOH� LQ� WKH� ��WK� FHQWXU\� GXH� WR�
WKH� LQGHSHQGHQFH� RI� WKH� 8QLWHG� 6WDWHV� RI�
$PHULFD�� 'HVSLWH� WKH� GLVWDQFH�� D� QXPEHU� RI�
GHOHJDWHV� KDLOHG� IURP� D� YDULHW\� RI� FRXQWULHV��
LQFOXGLQJ� &DQDGD�� +RQJ� .RQJ�� ,QGLD�� ,VUDHO��
-DSDQ�� .RUHD�� 0DOD\VLD�� 1HZ� =HDODQG�� WKH�
3KLOLSSLQHV��WKH�5HSXEOLF�RI�&KLQD��7DLZDQ���WKH�
8QLWHG� 6WDWHV�� DQG� 7KDLODQG�� 0RUH� WKDQ� ����
LQGHSHQGHQW� FRQWULEXWLRQV� �ERWK� LQGLYLGXDO�
SDSHUV� DQG� V\PSRVLD�� ZHUH� PDGH�� DQG� WKH�
LQWHOOHFWXDO� FOLPDWH� RI� WKH� FRQIHUHQFH� ZDV�
FKDUJHG�ZLWK�H[FLWHPHQW��

7KH� FRQIHUHQFH� ZDV� RSHQHG� E\�
3URIHVVRU� 5LFKDUG� /DUNLQV�� WKH� 'HDQ� RI� WKH�
)DFXOW\� DW� WKH� 8QLYHUVLW\� RI� 0HOERXUQH�� DQG�
IROORZHG� E\� 3URIHVVRU� 6XVXPX� <DPDJXFKL¶V�
$$63� 3UHVLGHQWLDO� $GGUHVV� DQG� 3URIHVVRU�
.D]X\D� +RULNH¶V� -*'$�3UHVLGHQWLDO� $GGUHVV�� $�
VSHFLDO�NH\QRWH�DGGUHVV�ZDV�JLYHQ�E\�3URIHVVRU�

6LN�KXQJ� 1J� �&LW\�
8QLYHUVLW\� RI� +RQJ�
.RQJ��� D� QDWLYH� RI�
+RQJ� .RQJ� DQG� D� ORQJ�
WLPH� UHVLGHQW� RI� 1HZ�
=HDODQG�� DW� WKH�
FRQIHUHQFH� GLQQHU�
ZKLFK� ZDV� KHOG� DW� WKH�
0HOERXUQH� &ULFNHW�
*URXQG�� D� �VDFUHG�
SODFH�� IRU� $XVWUDOLDQV�
DV� D� 0HFFD� RI� FULFNHW�
DQG� $XVWUDOLDQ� UXOHV�
IRRWEDOO�� (DFK� GD\�
EHJDQ� ZLWK� DQ� LQYLWHG�

VSHDNHU¶V� KRXU�ORQJ� SUHVHQWDWLRQ� GHOLYHUHG� E\�
3URIHVVRUV� .ODXV� )LHGOHU� �+HLGHOEHUJ��� .HQ¶LFKL�
2KEXFKL� �7RKRNX��� DQG� *UDKDP� 9DXJKQ�
�$XFNODQG��� 2I� VSHFLDO� QRWH� LV� WKH� IDFW� WKDW� WZR�
)LOLSLQR� VRFLDO� SV\FKRORJLVWV�� 'UV� $XJXVWXV�
$QRQXHYR� DQG� $XJXVWR� /HJDVSL� EHFDPH� WKH�
ILUVW� UHFLSLHQWV� RI� WKH� .XR�6KX� <DQJ� 7UDYHO�
$ZDUG�� LQLWLDWHG� E\� 3URIHVVRU� .ZRN� /HXQJ� DQG�
HVWDEOLVKHG� E\� QXPHURXV� GRQDWLRQV� IURP�
FROOHDJXHV� LQ� 7DLZDQ�� 7KHLU� FRQWULEXWLRQV� ZHUH�
LQYDOXDEOH�LQ�HQULFKLQJ�RXU�LQWHOOHFWXDO�UHVRXUFHV��
2Q�HYHU\�GD\��D�OHLVXUHO\�OXQFKWLPH�ZDV�FRXSOHG�
ZLWK� WKH� FXVWRPDU\� SRVWHU� VHVVLRQV�� LQ� ZKLFK�
PRVW� GHOHJDWHV� VSHQW� KRXUV� RQ� HQG� GLVFXVVLQJ�
VRFLDO�SV\FKRORJ\��DV�ZHOO�DV�RWKHU�WKLQJV����

2Q� WKH� WKLUG� GD\� RI� WKH� FRQIHUHQFH��
6$63� GHOHJDWHV� EHJDQ� WR� DUULYH� IRU� WKHLU�
FRQIHUHQFH�� DQG� D� QXPEHU� RI� MRLQWO\� VSRQVRUHG�
DFWLYLWLHV�ZHUH�KHOG�RQ�WKH�WKLUG�DQG�IRXUWK�GD\V�
RI� WKH� FRQIHUHQFH�� $V� RQH� RI� WKH� MRLQW� DFWLYLWLHV�
RI� WKH�$$63�DQG�6$63�� WKUHH�ZRUNVKRSV�ZHUH�
RUJDQL]HG� E\� 'U� (PLNR� .DVKLPD�� LQFOXGLQJ� 'U�
0LFKDHO� 3ODWRZ¶V� �/D� 7UREH�� �&RQIHUHQFH�
3UHVHQWDWLRQ�LQ�(QJOLVK���'U�0LFKDHO�6PLWKVRQ¶V�
�$XVWUDOLDQ� 1DWLRQDO� 8QLYHUVLW\�� �&RQILGHQFH�
,QWHUYDOV� LQ� 6WDWLVWLFDO� ,QIHUHQFH��� DQG�
3URIHVVRUV�.ZRN�/HXQJ��&LW\�8QLYHUVLW\�RI�+RQJ�

7KH�&RQIHUHQFH�'LQQHU�DW�WKH�0&*�
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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �

.RQJ�� DQG� &\QWKLD� *DOORLV¶V� �4XHHQVODQG��
�&URVV�&XOWXUDO� 5HVHDUFK� 0HWKRG��� ,Q� DGGLWLRQ��
D�QXPEHU�RI�V\PSRVLD�ZHUH�KHOG�VLPXOWDQHRXVO\��
FRYHULQJ�D�ZLGH�UDQJH�RI�WRSLFV�VXFK�DV�FXOWXUH�
DQG� SV\FKRORJ\�� VRFLDO� FRJQLWLRQ�� VPDOO� JURXS�
SURFHVVHV��DQG�VRFLDO�LGHQWLW\�SURFHVVHV��$W�RQH�
WLPH�� VL[� SDUDOOHO� VHVVLRQV� ZHUH� FRQFXUUHQWO\�
UXQQLQJ�� 2Q� WKH� ODVW� GD\�� D� UHFHSWLRQ� ZDV� KHOG�
ZLWK� DQ� RSSRUWXQLW\� IRU� ERWK� $$63� DQG� 6$63�
PHPEHUV� WR� PL[� DQG� WDON� ZKLOH� VDPSOLQJ� ORFDO�
$XVWUDOLDQ� ZLQHV�� EULQJLQJ� WKH� IRXU�GD\�
FRQIHUHQFH�WR�DQ�HQG��

,Q� PDQ\� ZD\V�� WKH� FRQIHUHQFH� PDUNHG�
WKH� EHJLQQLQJ� RI� DQ� HUD� IRU�
WKH� $$63�� :H� ZLOO� EH� D�
PRUH� FRQILGHQW� DQG�
LQWHUQDWLRQDOO\� PLQGHG�
RUJDQL]DWLRQ� ZLWK� DQ� H\H� WR�
VRFLDO� SV\FKRORJ\� LQ� WKH�
ZRUOG� ZKLOH� FOHDUO\�
HVWDEOLVKLQJ� VWURQJ� URRWV� LQ�
WKH� VRLO� RI� $VLD�� :LWK� DQ�
LQFUHDVLQJ� QXPEHU� RI�
FROOHDJXHV� DWWHQGLQJ� QRW�
RQO\�IURP�(DVW�$VLD�EXW�DOVR�
6RXWK� (DVW� $VLD� DQG� 6RXWK�
$VLD��RXU�FODLP�WR�VKRZ�FDVH�
WKH� EHVW� RI� $VLDQ� VRFLDO�
SV\FKRORJ\� LV� QRZ� EHJLQQLQJ�
WR� KDYH� VWURQJHU� YDOLGLW\�� &OHDUO\�� ZLWK� DQ�
DQQRXQFHPHQW� WR� KROG� RXU� ILIWK� FRQIHUHQFH� LQ�
0DQLOD�� WKH� 3KLOLSSLQHV�� LQ� ������ WKH� $$63�
VKRZV�D�VLJQ�RI�LWV�OLNHO\�H[SDQVLRQ�LQ�WKH�IXWXUH��
,QGHHG�� WKHUH� LV� D� FRQFUHWH� LQGLFDWLRQ�� 7R� WKH�
FDOO� RI� VXEPLVVLRQV� IRU� WKH� YROXPH� IRXU� RI� WKH�
3URJUHVV� RI� $VLDQ� 6RFLDO� 3V\FKRORJ\�� RXU�
FRQIHUHQFH� SURFHHGLQJV�� ��� SDSHUV� ZHUH�
VXEPLWWHG��)LYH� HGLWRUV��'UV� <XPL� (QGR� �1DUD���
(PLNR� .DVKLPD� �6ZLQEXUQH��� <RVKL� .DVKLPD�
�0HOERXUQH���&\QWKLD�/HXQJ��9LFWRULD�8QLYHUVLW\��
$XVWUDOLD��� DQG� -RKQ� 0F&OXUH� �9LFWRULD�
8QLYHUVLW\� RI�:HOOLQJWRQ��� DUH� EXVLO\� ZRUNLQJ� RQ�
WKH�VXEPLWWHG�SDSHUV��$OWKRXJK�WKH�VXEPLVVLRQV�
DUH� JHQHUDOO\� RI� KLJK� TXDOLW\�� VRPH� SDSHUV� KDG�
WR�EH�UHMHFWHG��DV�WKH�VSDFH�OLPLWDWLRQ�GRHV�QRW�
SHUPLW� WKH� SXEOLFDWLRQ� RI� DOO� WKH� SDSHUV�
VXEPLWWHG�� $� KLJK� UHMHFWLRQ� UDWH�� WKRXJK�
UHJUHWWDEOH�LQ�RQH�UHVSHFW��LV�D�VXUH�VLJQ�WKDW�WKH�
LQWHOOHFWXDO�TXDOLW\�RI�WKH�DVVRFLDWLRQ�DFWLYLWLHV�LV�
RQ� WKH� LQFUHDVH�� 7KHUH� DUH� D� ORW� RI� UHDVRQV� WR�
ORRN�IRUZDUG�WR�RXU�QH[W�FRQIHUHQFH�LQ�0DQLOD��

�
<RVKL�.DVKLPD�
&KDLU��&RQIHUHQFH�2UJDQL]LQJ�&RPPLWWHH�
(�PDLO��\NDVKLPD#XQLPHOE�HGX�DX�

�
5HSURGXFHG�IURP�WKH�$-63��������YRO�����1R���
�

7KH� $VLDQ� -RXUQDO�RI� 6RFLDO� 3V\FKRORJ\�
LV� HQWHULQJ� LQWR� LWV� ILIWK� \HDU�� DQG� DOO� WKH�
LQGLFDWRUV� VXJJHVW� WKDW� WKH� -RXUQDO� LV� RQ� WKH�
ULJKW� WUDFN� WR� EHFRPH� D� PDMRU� YRLFH� LQ� VRFLDO�
SV\FKRORJ\� IURP� $VLD�� %RWK� WKH� TXDQWLW\� DQG�
TXDOLW\�RI� WKH�VXEPLVVLRQV�KDYH�JRQH�XS��DQG�LW�
ZLOO� DOVR� EH� LQGH[HG� LQ� WKH� 6RFLDO� 6FLHQFH�

&LWDWLRQ� ,QGH[�� D� PDMRU� VWHS�
IRUZDUG�LQGHHG��

%HFDXVH� 6XVXPX�
<DPDJXFKL� LV� VHUYLQJ� DV�
3UHVLGHQW� RI� 7KH� $VLDQ�
$VVRFLDWLRQ� RI� 6RFLDO�
3V\FKRORJ\�� KH� KDV� VWHSSHG�
GRZQ� DV� DQ� DVVRFLDWH� (GLWRU�
DQG� DVVXPHG� WKH� UROH� RI� D�
VHQLRU� HGLWRU� IRU� WKH� -RXUQDO��
'U�<DPDJXFKL�KDV�EHHQ�ZLWK�
WKH�-RXUQDO�VLQFH�LWV�LQFHSWLRQ��
:H� WKDQN� KLP� IRU� KLV�
VLJQLILFDQW�FRQWULEXWLRQV�LQ�WKH�

SDVW� DQG� ORRN� IRUZDUG� WR� KLV�
FRQWLQXHG� VXSSRUW� DQG� DGYLFH�

LQ� WKH� IXWXUH�� :H� KDYH� DOVR� UHQHZHG� WKH�
(GLWRULDO� %RDUG�� DQG� ZH� ZRXOG� OLNH� WR� WDNH� WKLV�
RSSRUWXQLW\� WR� WKDQN� WKH� RXWJRLQJ� ERDUG�
PHPEHUV� IRU� WKHLU� YDOXDEOH� VHUYLFHV� DQG� WR�
ZHOFRPH�WKH�QHZ�PHPEHUV�WR�WKH�%RDUG��

)LQDOO\�� ,� ZLOO� WDNH� WKLV� RSSRUWXQLW\� WR�
UHLWHUDWH�RXU�HGLWRULDO�SROLF\�EULHIO\��7KH�-RXUQDO�
SXEOLVKHV� ERWK� WKHRUHWLFDO� DQG� DSSOLHG� VRFLDO�
SV\FKRORJLFDO�UHVHDUFK��ZKLFK�LV�EURDGO\�GHILQHG��
$OWKRXJK� ZH� JLYH� SULRULW\� WR� SDSHUV� WKDW� DUH�
UHOHYDQW� WR� $VLD�� ZH� DOVR� ZHOFRPH� KLJK�TXDOLW\�
SDSHUV� WKDW� DGGUHVV� IXQGDPHQWDO� LVVXHV� LQ�
VRFLDO� SV\FKRORJ\�� )RU� DSSOLHG� UHVHDUFK�� WKH�
LVVXHV� PXVW� EH� IUDPHG� LQ� VXFK� D� ZD\� WKDW�
UHDGHUV� IURP� DQ\� UHJLRQ� ZLOO� ILQG� WKHP� UHOHYDQW�
DQG� XVHIXO�� 5HTXHVWV� IRU� D� EOLQG� UHYLHZ� DUH�
HQWHUWDLQHG� LI� VSHFLILHG� LQ� WKH� VXEPLVVLRQ�� 7R�
RYHUFRPH� WKH� OLQJXLVWLF� KXUGOH�� ZH� DOVR� UHYLHZ�
VXEPLVVLRQV�LQ�&KLQHVH��.RUHDQ�DQG�-DSDQHVH��
LQ� DGGLWLRQ� WR� (QJOLVK�� ,I� DFFHSWHG�� WKH� SDSHUV�
ZLOO� EH� WUDQVODWHG� LQWR� (QJOLVK� E\� WKH� DXWKRUV�
ZLWK�RXU�KHOS��

�
.ZRN�/HXQJ��3K�'��
$-63�(GLWRU�
(�PDLO��PNNOHXQJ#FLW\X�HGX�KN�

'U�7RVKLR�<DPDJLVKL�LQ�0HOERXUQH�
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$$63��7KH�$VLDQ�$VVRFLDWLRQ�RI�6RFLDO�3V\FKRORJ\� �

� �
7KH�ILIWK�FRQIHUHQFH�RI�$$63�ZLOO�EH�KHOG�LQ�0DQLOD��3KLOLSSLQHV��-XO\����$XJXVW�����������
���

7KLV� ZLOO� EH� WKH�
ILUVW� $$63� FRQIHUHQFH� LQ�
6RXWKHDVW� $VLD�� DQG� ZH�
DUH� H[FLWHG� DERXW� WKLV�
RSSRUWXQLW\� IRU� XV� WR�
H[SHULHQFH�WKH�KRVSLWDOLW\�
DQG� FXOWXUDO� GLYHUVLW\� RI�
WKH� 3KLOLSSLQHV� XQGHU� WKH�
WKHPH�³7KH�$SSOLFDWLRQ�RI�
6RFLDO� 3V\FKRORJ\� LQ�
$VLDQ�&XOWXUHV´����

7KHUH� DUH� RYHU�
����� LVODQGV� DQG� ����
ODQJXDJHV�DQG�GLDOHFWV�LQ�
WKH� 3KLOLSSLQHV�� � 7KH�
PDLQ� UHOLJLRQ� LV�
&DWKROLFLVP�� � )LOLSLQR� LV�
WKH�RIILFLDO�QDWLRQDO�ODQJXDJH��EXW�(QJOLVK� LV� WKH�
XQRIILFLDO� ODQJXDJH�� PDNLQJ� WKH� 3KLOLSSLQHV�
HVSHFLDOO\� DFFHVVLEOH� IRU� LQWHUQDWLRQDO� YLVLWRUV���
7KH� ILUVW� GHSDUWPHQWV� RI� SV\FKRORJ\� ZHUH�
HVWDEOLVKHG� LQ� WKH�����V�DQG�����V��DQG� WRGD\�
SV\FKRORJ\� LV� RQH� RI� WKH� PRVW� SRSXODU�
XQGHUJUDGXDWH� PDMRUV� LQ� WKH� FRXQWU\�� ZLWK�
HQUROPHQW� LQ� 0DVWHUV� DQG� 3K'� SURJUDPV� YHU\�
VWURQJ���)RU�PRUH� LQIRUPDWLRQ�DERXW�SV\FKRORJ\�
LQ� WKH� 3KLOLSSLQHV�� SOHDVH� YLVLW� WKH� ZHEVLWH�
ZZZ�SKLOLSSLQHSV\FKRORJ\�QHW�

,Q� NHHSLQJ� ZLWK� WKH� WKHPH� RI� WKH�
FRQIHUHQFH��WKH�RUJDQL]HUV�ZRXOG�OLNH�WR�PDNH�D�
VSHFLDO� HIIRUW� WR� HQVXUH� WKDW� PDQ\� V\PSRVLD�
FRQWDLQ�D�PL[WXUH�RI�EDVLF�DQG�DSSOLHG�UHVHDUFK�
IURP� ERWK� GHYHORSHG� DQG� GHYHORSLQJ� FRXQWULHV���
:H� EHOLHYH� WKDW� RQH� RI� WKH� PRVW� LPSRUWDQW�
IXQFWLRQV� RI� $$63� LV� WR�EULQJ� WRJHWKHU�VFKRODUV�
IURP� GLIIHUHQW� EDFNJURXQGV� LQ� DQ� DWPRVSKHUH�
WKDW� LQFUHDVHV� PXWXDO� XQGHUVWDQGLQJ�� � 7R�
DFFRPSOLVK� WKLV��ZH�ZRXOG� OLNH� WR�GR�VRPH�SUH�
FRQIHUHQFH� RUJDQL]LQJ�� � 'U� -DPHV� /LX� KDV�
DOUHDG\� FRPSLOHG� D� OLVW� RI� PRUH� WKDQ� ��� $$63�
PHPEHUV� IURP� -DSDQ� DQG� 7DLZDQ� LQWHUHVWHG� LQ�
EXLOGLQJ� V\PSRVLD� ZLWK� $$63� PHPEHUV� IURP�
RWKHU� FRXQWULHV� LQWHUHVWHG� LQ� VLPLODU� LVVXHV�� � ,Q�
WKH�QHDU�IXWXUH��\RX�ZLOO�UHFHLYH�IXUWKHU�PDLOLQJV�
IURP� WKH� RUJDQL]LQJ� FRPPLWWHH� DVNLQJ� PRUH�
PHPEHUV�WR�MRLQ�XV�LQ�WKLV�HIIRUW��

7KH�FRQIHUHQFH�ZLOO�EH�KRVWHG�MRLQWO\�E\�WKUHH�
XQLYHUVLWLHV� LQ� 0DQLOD�� $WHQHR� GH� 0DQLOD�
8QLYHUVLW\�� 'H� /D� 6DOOH� 8QLYHUVLW\�� DQG� WKH�
8QLYHUVLW\�RI�WKH�3KLOLSSLQHV���,I�\RX�ZRXOG�OLNH�WR�
UHJLVWHU� \RXU� LQWHUHVW� LQ� GRLQJ� VRPH� SUH�

FRQIHUHQFH�
RUJDQL]DWLRQ� WR� EXLOG�
GLYHUVLW\� LQWR� RXU�
V\PSRVLD�� SOHDVH� VHQG�
\RXU� QDPH�� HPDLO�
DGGUHVV�� XQLYHUVLW\�
DIILOLDWLRQ��DQG�UHVHDUFK�
LQWHUHVWV� WR� 'U�� -DPHV�
/LX� DW�
-DPHV�/LX#YXZ�DF�Q]���
,I� \RX� ZRXOG� OLNH� PRUH�
LQIRUPDWLRQ� DERXW� WKH�
FRQIHUHQFH�� SOHDVH�
FRQWDFW� 'U�� $OODQ�
%HUQDUGR� DW�
FODDEE#GOVX�HGX�SK� RU�
'U�� &HFLOLD� *DVWDUGR�

&RQDFR�DW��
(�PDLO��PDBFHFLOLD�FRQDFR#XS�HGX�SK��
�

$OODQ�%HUQDUGR��
(�PDLO��FODDEE#GOVX�HGX�SK��
-DPHV�/LX�
(�PDLO��-DPHV�/LX#YXZ�DF�Q]�

7KLV�LV�WKH�ILQDO�FDOO�IRU�SDSHU�VXEPLVVLRQV�WR�WKH�
�WK� ,QWHUQDWLRQDO� &RQIHUHQFH� RQ� /DQJXDJH� DQG�
6RFLDO� 3V\FKRORJ\��� ,&/$63� ZLOO� EH� KHOG� LQ�
+RQJ� .RQJ� RQ� -XO\� ������� ������� 7KH�,&/$63�
ZHEVLWH��VHH�EHORZ��KDV�EHHQ�XSGDWHG�ZLWK�QHZ�
LQIRUPDWLRQ� RQ� VXEPLVVLRQ� GHDGOLQHV�� SOHQDU\�
VSHDNHUV�� V\PSRVLD�� DFFRPPRGDWLRQ�� DQG�
WUDQVSRUWDWLRQ��

2WKHU� FRQIHUHQFHV� RI� LQWHUHVW�� KHOG�
LPPHGLDWHO\� DIWHU� ,&/$63� QHDU� +RQJ� .RQJ��
LQFOXGH� WKH� ;9,� &RQJUHVV� RI� WKH� ,QWHUQDWLRQDO�
$VVRFLDWLRQ� RI� &URVV�&XOWXUDO� 3V\FKRORJ\� LQ�
,QGRQHVLD� �-XO\� ������� DQG� WKH� ��QG� $QQXDO�
,QWHUQDWLRQDO� &RPPXQLFDWLRQ� $VVRFLDWLRQ�
&RQIHUHQFH� LQ� .RUHD� �-XO\� �������� 7KHUH� DUH�
FKHDS�DGG�RQ�DLUIDUHV�EHWZHHQ�+RQJ�.RQJ�DQG�
RWKHU� FLWLHV� LQ� WKH� UHJLRQ��� )RU� H[DPSOH��
DWWHQGHHV� WR� WKH� ,&$� &RQIHUHQFH� FDQ� JHW� D�
6HRXO�+RQJ� .RQJ� URXQG� WULS� IRU� DQ� H[WUD�
86�����RQO\����
&RQIHUHQFH�ZHEVLWH��
KWWS���SHUVRQDO�FLW\X�HGX�KN�aVVLFODVS��
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